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Markets registered losses for the second straight session tracking weak global cues. The
Nifty index traded with a negative bias throughout the session and ended with losses of 1%
at 14,697 levels. The broader markets too witnessed selling pressure as both Midcap and
Smallcap ended with losses of 0.8% and 0.4% respectively. Amongst the sectors, except
Auto which ended with marginal gains, all the other indices ended with losses wherein
metal, banking and oil & gas were the top losers.

Markets would first react to the macroeconomic data viz. IIP data and CPI inflation on
Friday. And, since we're closely following global markets of late, participants should keep a
close watch on world indices for cues. Considering the scenario, we feel the prudent
strategy is to keep a check on naked leveraged positions and wait for further clarity.

NIFTY 14850 15000 14000

e Tata Motors JLR January-March retail sales were up 12.4% YoY at 1.23 lakh units. Its
China sales were up 127% and US sales were up 10.4%, YoY.

e Asian Paints reported 43.5% YoY growth in revenues to Rs. 6,651 cr. Its net profit grew
by 81% YoY to Rs. 870 cr.

m BUY 1400PE  34.30 30-32 20 60
e Cadila Healthcare wholly owned material subsidiary Zydus Animal Health and

Investments Limited has entered into a Business Transfer Agreement and other  «xplease note that the given technical and derivative recommendations are
Ancillary Agreements to sell and transfer its Animal Healthcare Established Markets  "yalid for taking position" only on recommended date and in the given range.

Undertaking to Multiples Alternate Asset Management led consortium. ) ) ) ) )
*Please note - Stoploss is on closing basis for delivery recommendation and

intraday basis for F/O recommendation.

BULLISH 336 -4845 16885 IDXFUTS 341195 32584

IDXOPT 84050175 7703217

BUY CASH 190 185 200 BULLISH 677 2336 13695 | N senors 7eea
STABLE **Provisional data as on 117" May, 2021

Research Disclaimer: https://www.religareonline.com/disclaimer 1



Religare Morning Digest a RELIGARE | BROKING

May 14, 2021

Values that bind

Derivative Ideas

ZEEL FUTS added around 7% in open interest as LONG buildup was seen in it. Current chart pattern also indicates further up move in its price. We suggest
buying in ZEEL as per below levels.

Strategy:- BUY ZEEL AT 190 SLOSS AT 185, TARGET AT 200.

Investment Pick - Crompton Greaves Consumer Electricals Ltd.

Scrip Recommendation Price Duration

Crompton Greaves Consumer Electricals Ltd. 364.75 367 479 9-12 Months

Crompton Greaves Consumer Electricals (CGCE) is engaged in manufacturing and marketing of a wide range of consumer products ranging from fans, light sources
and luminaires, pumps and household appliances such as geysers, mixer grinders, toasters and irons.

We like CGCE for its strong growth potential, consistent rise in market share in its key segment coupled with healthy dividend pay-out ratio, strong cash flow
generation, lean working capital cycle and robust return ratios. We recommend a Buy on the stock with a target price of Rs. 479.
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e CPI(YoY) (Apr) e WPl Food (YoY) (Apr)

e  Cumulative Industrial Production (Mar) e  WPI Fuel (YoY) (Apr)

e Industrial Production (YoY) (Mar) e WPl Inflation (YoY) (Apr)

e  Manufacturing Output (MoM) (Mar) e  WPI Manufacturing Inflation (YoY) (Apr)

e Exports (USD) (Apr)
e FXReserves, USD

e Imports (USD) (Apr)
e Trade Balance (Apr)

CACT Calendar - May 2021 (Stock Split From Rs.5/- to CACT Calendar - May 2021 (Cash Dividend)

(Mon|  Tue  [Wed|Thu| Fri [Sat Mo __Tue | __ Wed | ThulFri]Sat|
10 1 13 14 45 10 1 12 13 14 q5

12
e Alkyl Amines Chemicals Ltd. e LaurusLabs Ltd. e Gillette India Ltd.
(Stock Split From Rs.5/- to Rs.2/-) e  Procter & Gamble Hygiene & Health Care Ltd. ®  NclIndustries Ltd.
o Mayukh Dealtrade Ltd Y Quess Corp Ltd

(Stock Split From Rs.10/- to Rs.5/-)
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Godrej Agrovet 13-Feb-2020 Buy Investment Call 559 618 10.5% 531 16.5%
INOX Leisure 20-Aug-2020 Buy High Conviction Ideas 282 376 33.3% 283 32.9%
- N High Conviction Ideas /
Bharti Airtel 09-Nov-2020 Buy Diwali Picks 450 709 57.6% 562 26.2%
Coromandel International 28-Dec-2020 Buy New Year Picks 2021 802 978 21.9% 771 26.8%
Manappuram Finance 28-Dec-2020 Buy New Year Picks 2021 164 205 25.0% 153 34.2%
Natco Pharma 28-Dec-2020 Buy New Year Picks 2021 932 1,135 21.8% 925 22.7%
SBI Life Insurance 28-Dec-2020 Hold New Year Picks 2021 874 1,069 22.3% 973 9.9%
DELUAE 04-Feb-2021 Buy High Conviction Ideas 525 616 17.3% 529 16.4%
Castrol India 09-Feb-2021 Buy Investment Call 134 148 10.4% 130 13.6%
Britannia Industries 10-Feb-2021 Buy High Conviction Ideas 3,462 4,265 23.2% 3,440 24.0%
Mahindra and Mahindra 25-Feb-2021 Buy High Conviction Ideas 850 1,087 27.9% 760 43.1%
Kansai Nerolac Paints 10-Mar-2021 Buy High Conviction Ideas 589 705 19.7% 559 26.0%
Crompton Greaves Consumer 26-Mar-2021  Buy  High Conviction Ideas 367 479 30.5% 365 31.3%
Electricals

*Current rating is based on returns potential
Buy - Potential Returns >10% over 12 months
Hold - Potential Returns <10% over 12 months

For Religare Investment calls performance click here
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e For every client, the advisor must allocate a specific proportion of funds for trading and investing depending on the risk taking ability and willingness of the client
and their investment goals.

e The below mentioned product basket tries to address the way to deal with the trading portfolio (cash/derivative) for optimum effectiveness of research calls.

e Itisrecommended to divide your trading funds for various types of calls and not invest the entire amount for 1 or 2 calls only.

Intraday 2-3 <1day 25% 25,000 8,000
Daily 3-4 3-4 days 30% 30,000 4,000
Weekly 1 1 month 15% 15,000 5,000
Opportunity NA 2 - 3 months 20% 20,000 As per weightage

NA 10% 10,000

These calls are flashed live on Ms Lync and ODIN with the purpose of squaring off positions on the same day. As a policy, we restrict our
intraday cash market calls to less than 4 calls a day. Hence, funds should be allocated accordingly to have provision to trade in all calls.

2 super ideas are flashed in RMD daily with a view of 3-4 days. Additionally as per market opportunity, we flash live calls during the day
VYA DRSS (including BTST calls). 3-4 such calls are made on a daily basis which might be open for 3-4 days. Funds should be allocated keeping in mind that
there will be 7-8 such open calls daily.

This is our weekly recommendation shortlisted on the basis of techno-funda analysis. 15% of funds is recommended to be allocated for Master
Pick considering that there will be 3 open calls. The average open duration for this call will be 1 month.

This is a portfolio of 8-10 stocks which are held with a view of 2-3 months. It is recommended to allocate 20% of funds for building this portfolio
which will provide stability to the overall trading portfolio.

Intraday Calls

Religare Alpha

Cash 10% surplus cash in the portfolio should be kept for the purposes of allocating it to opportunities as and when they arrive.

Derivative Ideas Daily 1-2 1-3days 40% 40,000 40,000
Live calls Intraday / Daily 1-2 3 -4 days 50% 50,000 50,000
NA 10% 10,000

1 derivative idea is shared in RMD daily. It can be a plain vanilla F&O buy/sell call or an option strategy. Funds should be allocated assuming 2
such calls will be open at any time. These calls are open for 3-4 days on an average.

These calls are flashed on MS Lync and ODIN during live market hours. These calls can be intraday or with a view of 2-3 days. Funds should be
allocated considering 2 such calls will be open at any time. 3/4 times, these calls will be on Nifty / Bank Nifty only.

It is recommended to hold 10% cash to capitalize on any opportunity that may arise in markets.
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Before you use this research report , please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research Analysts)
Regulations, 2014 and Research Disclaimer at the following link :

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/are as under:
Statements on ownership and material conflicts of interest , compensation- Research Analyst (RA)

[Please note that only in case of multiple RAs, if in the event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F (a) to F(j)
below, are given separately]

S.No. | Statement Answer
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given below this table] No
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or more securities of the subject company, at the end of the month No
immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at the time of public No
appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the past twelve months? No
I/we have received any compensation or other benefits from the subject company or third party in connection with the research report? No
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No

Nature of Interest (iF aNSWEr L0 F (@) AD0VE 1S YOS & cuiuiuiiiiiiiiiiiiiiiiieinetiiecitetentesesceseosacessssacessasnsssssssesassssessssssesssesssssnssssssssssssssassssncessssncens
Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F (a) to F(j) above,
are given below]

SS..No. Name(s) of RA. Signatures of Serial Question of question which the signing RA Yes No.
RA needs to make a separate declaration / answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any

other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the integrity of any emails or
attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance, disclosures of all the risk factors, etc. and disclaimer that “Such representations are not
indicative of future results
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